Estate Planning

What Everyone Needs to Know
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Procrastinate? |

Estate
Planning




Estate Planning

» Estate planning and procrastination
often go hand in hand.

» Do you have an estate plan?
» Is it up to date?
» Have you thought about it?
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Why Do We Put It Off?

Fear of No Family
dying estate issues
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Benefits

Maintain

Benefit causes
control

Help heirs

Potential to
avoid/minimize
probate

Possibility of

saving on taxes Enjoy lite
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Estate Taxes

Important, but not the primary consideration!

FEDERAL ESTATE TAX

Year Applicable Exclusion Amount

2022  $12,060,000
2023  $12,290,000

2024 $13,610,000

Source: Internal Revenue Service www.irs.gov
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Estate Planning Process

— Step 1. Set goals.

Lo

e Spouse?
e Children?
e Charity?
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Estate Planning Process

—— Step 2. Evaluate your situation.

o

e What?
e Whose name?
e Beneficiaries?
e Value?
e Assets - Debts = Prepare a Net Worth Worksheet
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Estate Planning Process

STEP 3.
Develop a plan.
|

STEP 4.
Take action.

STEP 5.
Monitor and adjust.
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Vv Will

A Legal Document

The Basic
Documents for
Estate Planning

. Where should assets go?

.. Personal
Representative/executor

fv Guardian for Children
AN

.. What about
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The Basic
Documents for
Estate Planning
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Tools and Strategies

Trusts

Legal vehicle

Manages your assets
for you and/or your
beneficiary

Over 50 trusts to meet
different needs

Weigh costs and
benefits




Ownership of Assets

» Impacts estate plan
» Joint ownership
» Simple and direct

» May not always be
the best choice based
on personal situation
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Insurance
» Liability, homeowner’s, auto
insurance
» Protects your estate
» Life insurance
» An inheritance
» Pay expenses
» Business buy-out
» How owned?
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Gifts

» To anyone
» To school or medical facility
» To spouse
» To charity
» To church
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Communicate

» Talk to your heirs
» Describe your plan
» Get feedback if you wish
» Your say is final
» Enlist your financial planner
» Write a letter of instruction
» Wishes
» Contacts
» Financial statement
» Location of documents
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Estate Planning Process

STEP 1.
Set goals.

STEP 2.
Evaluate your situation.

STEP 3.
Develop a plan.
|

STEP 4.
Take action.

STEP 5.
Monitor and adjust.
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Tools and Strategies

Planning process
>

>
>
>

Will
Powers of attorney (financial and medical)
Living will

Beneficiaries

Trusts

Ownership of assets
Insurance

Gifts
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For More Information

Don Garton

Advantage Investment Management

2319 Lime Kiln Lane, Suite A
Louisville, KY 40222

» 502-212-3000
» dongarton@aim-rps.com
» www.aim-rps.com
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Thank you!

Any discussion pertaining to taxes in this communication (including attachments) may be part of a promotion or marketing effort. As
provided for in government regulations, advice(if any) related to federal taxes that is contained in this communication (including
attachments) is not intended or written to be used, and cannot be used, for the purpose of avoiding penalties under the Internal

Revenue Code. Individuals should seek advice based on their own particular circumstances from an independent tax advisor.

Securities offered through Lincoln Financial Securities Corporation. Advisory services offered through Garton & Associates Financial
Advisors, LLC. Lincoln Financial Securities Corporation and Garton & Associates Financial Advisors, LLC or Advantage Investment
Management are not affiliated. Lincoln Financial Securities Corporation and their Representatives do not offer tax advice. Please see

your tax professional regarding your individual circumstances.

{ / Advantage




	Slide 1: Estate Planning  What Everyone Needs to Know 
	Slide 2: Estate Planning
	Slide 3: Estate Planning 
	Slide 4: Why Do We Put It Off? 
	Slide 5: Benefits  
	Slide 6: Estate Taxes
	Slide 7: Estate Planning Process 
	Slide 8: Estate Planning Process 
	Slide 9: Estate Planning Process
	Slide 10: The Basic Documents for Estate Planning
	Slide 11: The Basic Documents for Estate Planning
	Slide 12: The Basic Documents for Estate Planning
	Slide 13: Trusts 
	Slide 14: Ownership of Assets  
	Slide 15: Insurance   
	Slide 16: Gifts
	Slide 17: Communicate
	Slide 18: Estate Planning Process
	Slide 19
	Slide 20: For More Information
	Slide 21: Thank you!

